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REVIEW OF THE

STOCK MARKET

Further Advance, with
Hope of Higher Freight
Rates Soon.

With renewed hope of relief for the
railroads In tho frelght rate case, the
stock market yesterday was strong
throughout the day, with general gains
of 1 to 2 points among the Issues most
consplouous In the trading. The vol-
ume of husiness increased to over 430,-
000 shares, and bonds were mors ao-
tive at rather firmer prices.

Closing argument on the application

of the Eastern rallroads for rate ad-

vance was heard in Washington, and |

the Street was filled with rumors of fa-
vorable action by the Interstate Com-
merce Commlsston, These insisted that
the decislon would not only hold that
the revenues of the roads wers Insuf-
clent but would indieate that they
wera to he apugmented by increased
charges, though when date for this ar-
gument was get 1t was underatond that
only & question of the adequacy of
raflroad income would be considered.
Admission by the special counsal to the
commission that the revenuss were in-
ndequate waes received with faver, but
1ittle attention was pald to his advice
that income might be increased with-
cut recour=e to the horizontal rise of
rates, which he termed unsound and
largely tllegnl. Reports of immediate
ralief wera zo [nsistent that Chalrman

Harlan finally was quoted as say-
ing that it would be the last of the
month at leest before action could be
expected,

With the London mearket closed for
the May Dday bank hollday there wns
little London buying in this market to
strengthen prices at the opening, but
the inftial quotations were fractionally
above Thursday's Early trading
was rather quiet until the market was

close,

enlivened by U'nion FPacific's gain on
word that the Appeliate Division had
decided in (ts favor the suit brought

by the Equitatle Life as holder of pre-
ferred stock to restrain the rond from
distributing the extra dividend of S20,-
000,000 to common stockholders, Unlon
Parcific advanced steadlly to 1664, clos-
ing ¥ lower, with p net gain of 2%
points. Baltimore & Ohlo, on fear that
the distribution of Parific
haldings might increase floating
supply unduly, broke 114 points pnd
loged with fractional loss the
day.

Migeouri Pacific was sgain heavily
traded in and closed 13§ higher, at ‘I!H,;_
thaugh no definite pnnouncement as to
its financial arrangements came to the
market. The bonds shared in the nd-
vance, the convertible by closing at 70,
2% points higher, and the 4s at 59, a
gain of 13y Rock Isiand bonds were
firmer as formal announcement wes
mads of the default on the collateral 4a.

New York Central made a gain of 14
points on the day, the coming consoli-
dation with the Lake Shore apparently
being consldered of more importance
than the March loss of over $370,000
grosa and $340.000 net. The Pennsyl-
vania Systoem'’s return for March gava

Union
the

(11 on

o decrease of 8160000 in gross con-
verted Into an increase of 2651000 in
net because of tha tlosds of B year
ago,

Commercial agencies reported little

huying for future wants, with failures
ngain more than In the s

¢ wenk af

inst wvear. Hank clearings, however,
continued to increnge, largely becanse
of New sork financt The known

movements of indicated a
cush galn of some SISO0000K In to-
day's Clearing Honuse statement. Money
continued easy, with rates for eall
loana from 1'% to 2 per cent and re-
newals until Monday at 1% per cent.
e g e T

MONEY AND EXCHANGE.

UALL: MONEY oponed at Vg per cent
highes JN per cent; lowest, 14 per cent:
closing, 13 per cont. renewal, 1% per ----!,t.'
r‘.TL.\II}-I MONEY continued enstar, Ratos:
<% per cent for sixty dayve, 2038 .

: ya, I% er cant
for ninety dava per cent for four
:u:.»"‘:rh:, LAY per cont for flve and six
L0000 I8,

MBRCANTILE PAPER was in moder-

curren

ate demand. Rates: I%04 per o

#iXty to ninety days’ ‘ oraed hTIr]‘: E-Er
veivable wnd  for holve four to six
months' slngle names and 4% per cent

for others

CLEARING HOUSE BTATEMENT. -
!.xr*h::-lngn 8, $335,008,726; bal l‘»\ii?zb.
0,  The Sub-T9 rY wie u debtor to

the extent of &

SUBTREASULY York

% L hanks
05t to thea Sub.T 1,.0M "
galned since Friday i »..‘Hl M. and

i i f:','l\ (XL
premium |
Hoston
11,808,

[ )

: Louls exchange:
ances 3l

guoted at 46
by sllver wn
1-16d

MO FI EXCHANGE. The market
was flry ind closed pteady, Demand
Bterling i I
slght rat

chg I
lus 1-3 4
and-=ATabhle, § i

. A s legs 102
. 1) 5-1¢ Helgium—{"ahle
b8y ke cheok, B518%, Bixt and
ninety doy bi Landon (bunkers')—Sixty
days, 45610 days, 4510, London
tooammerclaly v, 1.8 ninety
ibnrikers' ) —8ixty dnys.
520, Paris (commer-
18 less 1-16; ninety

Berlin  (hankers’
ninety davs, W3,
(onmy =8ixty  days, M%;

ninety days, ™
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NEW YORK CITY BONDS.
(Furnished by W. N, Coler & Co., 42 Cedar at.)
{Accried interest to be added )
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NEW YORK STOCK EXCHANGE

FRIDAY, MAY 1, 1914
stocks Friday, 471,200, against 286,900
n w’oh ago and 248,300 a year age. From January 1, 1914,
against 30,229,300 in 1913,

"LONDON DISCOUNTS OFF |

Rentes Decline and Iron Shares
in Berlin Go Lower.

Lenden, May 1.—The Stock Fxchange
wns closed to-day on aceount of the May
Diny hollday.

IMseounts were epsier. Hatea on rhort
blils were 2% ta 23-16 per cent: for thres

Thursday, 523800
to date, 29.021.750-

| Div. Shares | Quotation itanec. Net |
Tute sold, 01»!‘3. High | Low, [Final, chge. | Bid. Ask.  manths, s to 20-16
—  Aluska Gold Mines, .| 31000 2714 Gold preminm  at  Madrid  was 810,
—  Allis-Chalmers ...... ‘o 1134 agalnst 639 yesterday; at London, 18, un-
—  Allis-Chalmers pr.... T changed.
6 Amalgamated Copper 2520000
4 Am. Agr. Chemical... ';_-mn Parin, May 1L.—Prices were easy on the
- | Am, Bent Sugar.., TN Hourse to-gny. The private rate of dis-
— | Am, Can L. R count was 2 per cent.
PoAm Can pro.e... L1 Three per cent rentes closed 2715 cen-
= Am Car & Foundry, U times lower, at 8 francs 76 centimes.
¢ | Am, ':"f‘ll FProduets, . . 257 Exchange on London, 25 francs 15 een-
2 ;;—: l";;‘.p:‘n”l‘;ﬂ.. rt _c?h.' 1::: times, unchanged.
~=  Am. Hide & Lea. pr.. 100 Berlin, May 1.—Frices improved mod-
:_ :::"' :‘.I‘. :“N.“”“n""' 1'??"“ erately on the Hoerss to-day, except In
A .I‘“r;l. ]I::v.:-:g r] “:: tron shires, which closed lower owing to
. _.\.1,_I l,m‘\rrnlr.lﬂfe'...l,b.“, .:I:lln reductions In guotations of steel for ex-
T Am. Locomotive pr..| 10 port. The private rate of discount was
4  Am. Smelting ....... o 3% per cent.
T Am. Smelting pr..... o, 100G Bxchange on London, m marka 4T%
B AN, Bnufl Pro..coeeres BT L1 pfennies, down ', pfennig.
=  Am. Steel Foundry...| 30 ——— =
T Am, Sugs P ]
§ Am. el d& Tebreeens TEMPLE IRON CO. SOLD
| 20| Am. Tohaceo ........] . s
12 _\;1;,,?.',,13 _.T’_‘“_“.“! 8. B Thorne the ng’hest Bid-
SUaiveon i der for the Properties.
7 Atlantic l‘-u|~'l1:l [1np y The lnst step in the docree of the United
G Baltimore & Ohilo.... Biates Supreme Court ordering the disso-
4 PBaltimore & Chio pr. tiition of the Temple Tron Company WAR
- Hatopllng Mining.... carried out vesterdny. The six bids which
— | Bethlohem Steel ..... fad heen submitted for the purchase of
) I’j-o!l-.--hf-:uriu-r] pr. the properties were opened by the di-
l_' :."‘l"‘]“_!_.‘r l_l_lll:rmtd Tr.. rectors, and the bid of 8. 1. Thorne, presi-
T I.;:,; l‘:ii:\'i::::: Flf-u‘.‘ denit of Thorne, Neale & Co, Ine, of 1
10 | canadian Pacifle..... Broadway, being the highest, Was ac-
T Chnl, Fo L. DEserveairy cepted
¢ Central Yeather...... Neither the directors of the Templa Iron
4« Chesapeake & Ohlo.. company nor Mr. Thorne wonld disclose
- Chicago Gt, Western, the purchase price, but the latter sald it
— 'Chicago Gt, West. pr was substantially a engh transaction
B :‘;‘1: '\-tll =‘\‘ ‘;l:-t',i‘ Robert W. de Forest was elected & dl-
__'_ - ”;.I“":‘, Ni' 'qt“;'ﬂ" 2 rector to succesd the late George F. Baer,
a0 China f‘--r:. '.""—Pl;‘f;“f‘: and FL T. Stotesbury was chosen presi-
- 1 Cola, Fuel & Tron.... dent pro tem, Mr. de Forest and ¥. B
Colo, & Sovthern.. ... Thomns, president of the Lehlgh Valley,
6 Congolldated Gas.... were appolnted o committes to draft a
| - L Corn Produets «ooeoedl 23000 8 resolution concerning the death of Mr
5 | Corn Products pr.... GO0 Ghy Baer.
0 Delnware & Hudson. M AR ——
10 Dwl, Lack., & West.. Ll
- Denver & Rin Gr ‘r:r‘ 1-!u| INACTIVE STOCKS.
- Mstilling Seourities, Ll The following table gives the clomilg
Erie PP PP LT (e & it 1 bid and asked prices for stoons whilch
. Erit I8t Pri..vesses) N are listed liut which were not dealt in on
8 Genepal Flectris :_‘ ) the Stock Excha
= General Molors 1,400 Afinms Ex 'l
T General Motors 1000 Am A Cp .
- Goodrich, B, Fo..s a T Am 18 pf
T Goodrich, B. F., pr.. S 3 &0
T  Great Northern pr...| 5000
1, Gt North, Ore subs,.| 1,200
14 Gugeenheim Expl...
T Homestake . ..o..o000n
Inspirntion Copper...
— | Inter.Met. ...
- Inter.-Met, Droeovees!
5 Inter. Harv. of N. J. v
— [ Inter. PUMD Precsses e ||
— | Kansas Clty & South AftBug: DELID
4 Knarsas C, & So. pr., AM T & 0
T Lacleds Gas....... .. LT pf new 103% 1M
— ' lake Frie & West... AR . )
10 ' Lehigh Valley...ovooy Am W or 12
— | Lones-Wilee Hisealt.. Plivn 17 Gy
10 ' Loriliard, P..sdaiails i BBV N
7 Leulsville & Nash... iteriok :
Mex. Petroleum i o i
Mox, Petrolenm pr... ! &
40  Minml Copper, ex div
T M,SLP &5 8 M,
Ao, Kan, & Texas, .
Mo, Kan, & Texas pr
- Missourt Pacific
o sontana Powor...
7 Montana Power pr. .
T  National Bieenit .. ..
Nautjonal En. & Stp
7 National Lend pr
80  Nevada (Con, Copper
i New York Alr Rrake
O New York Centeal...! 71,200
N Y. N H &H..;.| 750
2 N.Y., Ont. & West. ]
i Norfolk & Western. LLLL
f Yorth Amepienn..,. . LY
T  Northern Pacifie MEFLT
Pacifle Tel, & Tel 1M
= Paolfic Matl.. .0 Ay
i Penn. B, R, ex div 2,000
it z nby
5 Pittebure Coal pr s
2 | Prs 1 Stoel Lar. IC LLE
. 1 Steel Bpring b b
15 Copper. . LN
8 Reattr s i, S
i  Reading 24 pr W
Rop. Iron & Steel.. .. {)
T  Rep Iron & Stesl pr. Hn
ok Tednmd - 100
Rock Island pr....s.. LU S
—  Rumely . R LT
—  Rumutly pr 1,104 24
= STl R T . 1¥ :_'!4
8t L, & 8 F. 29 pr SNy
Senbonrd Ale Line
4 Senbhoan! Alr Line pr
- S)pss-Shoefl. Steol & T gL
A Southern Pacific .... L Manhat 17 180
Southern Paclfic ctfs, - e
- Southern Ratlway ... o 2515 GUARANTEED STOCKS.
B Southern Rallway pr 0%, S0 (Furnished t“ ’M:\ andre & Hurnei, '."\\'uli )
s " ¢ (] 300 "y { [ LN
3 :;ﬁ::;:’]l‘?"’”"g RF & L"‘::-' Alb & Busq. 20 Tk |L & MR pf_I:l.g Mtf_:d'f
3 o Lot iy Alb & VL. 6 W0 (L 8 NRREC 106 110
12 Tennessea Conper.... B414 | Alleg & W20 12 M (Conl B BRSO T
Texas & Poncifie | Tii1a 17 Aug L Sl‘-.lE“l 105 |Ma C R pf.10 10 |
10 | Texas COmpAny ..... 14315 145 ::'L-E"{;\L'l'. 144 i t{:!:_:a\‘;r‘:u.'fnrﬂ 5o
- Third Ave. R. R..... 400, 41 Beoch Creek 86 % (M il &3 M 1
— | Tol, 8. L. & W. pr. 1%l 17 | Fost 4 b 192 | Morels & Es00 170
T Underw. T'writer pr. s 112 u at e wxtn 114
1njon Nag & Paper I (114 |';f{'f" e e
- I'nfon Iing & Panp, pr oy a0,
10 ' Union Pacifle... ... iy 7
4 | United Cigar MIE.
T nited Clgar Mg, pr !
United Ry, Inv n e
- 'nited Hy. Inv. pr. 448 :
5 1.8 Realty & Tmp nn i a
A 1L E Rubber cooeees 571y on 1k
&  TL S Rubber 1st pr.. A0 10 0 1m fig
oo 8 Steel caeeas DOSND GRAL T GTA 1% nhn
7 U, 8. Steel Prooes.. 1,100 1001, £115 | 10014
80 1Ttah COPPEr..euseres 4.0 + AL | BALE
8 Voa.-Car, Chem. pr... 1N TR i
— | Wahash Pr....is.ees L o a1
4  Western Union Tel..! 1,000 $19% 1 g2
4  Westinghouse MIg.. G, 1040 ok A 1
T | Westing. Mg 1st pr 106 o 110
Whe e &l E... 106 1% 1
— ' Wheel. & L. E. 15t pr 1) 41, 15
- TWhesl, & 1. 12 24 pr 106 = 5

PUBLIC UTILITY SECURITIES.

S8HORT TERM NOTES.

& Co, iMaturing 191-"18.)

(Fornished by M. _F Me(Connell =
Pine st.) (Furnished by Swartwout & Appenzellsr,
¥ Aslc.-' Bid. Ask Yine st.)
5 Ancoln G & E 30 1
a1 it L Nont L& P18 f. Nama and maturl
do pref....... oo e M
N States Fow, 17 19
do pref....... 4 "
(Ogark I' & W 3 3
Pacific G & ERT 39 L&A
| *do pref,..... LI Jaltet & Ch.1 i
[ Rep Ny r& L. 16 18 i‘ } &(r::fr'l 1% o
| da pref... moT . S My
°8 Cal Fiinonss % KiStLAC pf s
o pre " ¥ larkof N 1M 9 ¥ 118 s
| Btand G L B IAL Misml. 200 %10 (Vi g Maws. 115 185
| do f.. 5 1 LS&MBu & |Warren . 185 16l
| —_—
W MISCELLANEOUS SECURITIES,
N - (Purnished by Harvey & Willls & Co., No. B2
M 0 A Tros ¥.}
o M I . Amked, | ¢
o g L S { ] < ! Bl Asked.
| Western FPow. 141 1ty :: : 1y 850 “";:'?‘_’?““ :‘: ":‘:'1 ”.Il-i & Man i‘) ':1
| do pref. L 1 1%y 3.9 . w1 :1.\_ Man pf % 1
| ——— ey 0y 1y 415 tan nt Eda Pub
I egx aividend. = Wly Ny 610 v
: e 1067 280 4
B fo1-4 : i :
N 1 o '-:f"‘-i Am D S¥n 8 Int Siver nf.1
GOVERNMENT BONDS. B, Few. 1912 o B a-r: R ot 30T 1108 Tesibas M
Thursday.  Yest Southern Ry b Mch. 117w m o | AU STEE B GG B
: ) .,\[.-:\r. rr‘._ b Jan, M4, .. 87y g 400 3 -|_ﬂ ' Wi ! - Mar W of 15y 1T%
nited Pruit 6%, May, N7, 102 leng 55| oab & WAL B g pent,. - 14 18
West E & Mrg % Aug, 1915, 101% 105 <3 ”l:*lq levator T2 ]
o pr e M ]
———— 3 .
1!-‘-!:-\ % Ity
do pref..... W o2
TOBACCO SBTOCKS 137 |Phel D & Co.2ld 85
i do pref... QY 1Y) Fope =ty | 1
wuetativen tarished by 1. L. Winkeman & | CO8L I RE " 4 de et 1 L
e, 3ro. - - « e " ¥,
Crpen !h.h.‘l' - DL&WCTe 24 |Rem '-.\.:I’;:f,: vﬁ
A Tob. 233 {_ o E1QPPIA 17  dolstpref B 8
H :‘l‘ :-!. I-'.!!nn ﬂf 1 ’h 10 da 20 pref, 1y
= - o pre i - R o -
DIVIDENDS DECLARED. 2 A RCS T B b o
fecacd . do pref... 111 15 I8 O 0 & LM kY
Tees. Tate. Pavable. date, . Riner 3t MO E G |Si-han e
2o Pipe 1ine Q B June | May 15 : 25 sy R G;‘; ll.::rlilx “ ;; Ilﬂlmnr‘ Mfg... 3 EL
M0 West Lt pf. @ 147 June 1 May 18 Clgar Stores..... $7 Yy W7 P D\_ St Ts - Stan Coupler. ™ n
| Rosenbauin Co pL. Q@ IN% May - | Pioburiinrarss = = = $od Cos 30— 1 Illmd M Con 14 3

AVERAGE OF THE TRIBUNE'S LIST
. OF FIFTEEN HAILS.

Ma- 1, yesterday's close.. ...... 119,258

April B0, . .iiciaennin Lo IR

April 24, one week ago. . L. 11R.008

Dne month nagoe Lo 120102

(ne year ngo L 120808
124,191

High, yeur to date. . . oovieeee.-
Tow, year to date .. L 1A AR0
Migh for Apreil .. .oo0 .- 120,842

. 115850
L rnen
SR AL R
MG AL
BEEALL]

Low for April.

High for VMarch, .
Low for March. .
High ltor Vebetary. . ...

Low for Febroary. . ...cooe

High for January. .. ... BELK BN
Luw for JOOUREY . . ..ccaev P L B L b
High for December. ceisasss 120007
Low for December. . ooveeasssse 117002
High for Sovember, . ...ooouse..s 119,008
Low for Noyember, ... 117673
AVERAGE OF THE TRIBUNE'S LIST

OF TWELVE INDUSTRIALS,
May 1. vesterdny’s close TRAETT
April a0 e e CTLMR
April 24, one week ago. ..o FER 2L
One month BES . . oaiiiaenn 8708
e year ago cesasssnpsansenss  BOEID
Migh, sear to date. . ... .oeo... -BLBGS
Low, year o date oo S
Migh for April, srasniss s INTH0
Low fur April . P e e B
High for Mareh. oo oviursiirrnr, .. BLOR0
Low for March ... ..cooivnnessss. 18708
High for Fehruarr oo ARG
Low for February. ... vese TR364
High for Juouary..... vens BL208
Tow for Janfary. ., ...... .. T8.504

High for December.. ... ...
Law for December.......
High for Navember, . ... .......00.

Low for November, .

TRADE REPORTED QUIET

New “onstruction Halting—
F nres Increase.

Commerciil agencies reported wWhole-
sale trude qulet with littls buylng for
future wants New construction is still
below the seusovn]l volume and fallures
cantinue to lncrease aver 1913,

“Piin's Review * to-day will say:

“While some betterment is discernible
In certuin branchies of trade, In others a
further moderate recession In activity 1s
manifest,  Fundamental conditions are
sound and the agricultural outlool augurs
well for the future, vet hesitancy is gen-
eral o antd ® forward requirements.
Although e usle in bullding operatlins
is to be expected at thia perlod of tho
yvear, nearly all whosesale lines dependent
upon new construction are qulet

vialiures this week numbered 308 In the
United States, agalnst 29 last year."

“Hradstreet’s” has the following:

“pExeellent reports as to crop prospects
strikingly contrust with advices of irregu-
lnrity in trade and Industry. Whers
weiather conditions have heen favorable a
moderately good velume of retall busl-
ness lias heen done, but in the Northwest
it has heen too wet for best developments,
and in the Southwest, as well as In parts
of the West and in the Bast generally,
bheen retarded by low

ents have
ntures
wile trade exhibits between-sen-
und, ept in special In-
stances, ing continues of a hand-to-
mouth <« ‘ter, little digposition  to
cover far future wants being in ovidence.’
———————

ON THE CONSOLIDATED

maven

tenng
Whaol

SO18

qules,

Heaviest Business Since Janu-
ary at Advancing Prices.

The Consolldated Exchange yesterday
d1d the heaviest business sines January
16, 7154 ahares changing hands. Trading
25 o'clock, with the market
Prices ndvanced fur-
fashion in the later
dealings, and final quotations were vir-
tually the best of the day. TFhe |
for Steel was 477 and for Union 1

opened at
strong and active,
ther In substantial

owest
*acitio

1
STOCKS
Hig

Opet

gt pref

1,150 Int A prat

1.040 Tenigh Vialley
14 Mex Petrol e

M K & I pref
Mo Pasife. . .....
Nevada Copper
Y Central....

West Un Tel
West Hic..
Total siles

Atlanta
Iatay

RS

Besle;;ieada N.J.C.R.R.

W (3, Hesler, who has been vice-presi-
dent and general manager of the Central
Rallroud of New Jersey, wWan vesterday
electid president and genersl manager to
succesd the late George . Haer. Mr,
Hesler's former offloe Whs abolished. Ap-
propriate resolutions concerning the death
of Mr. Haer were adopted

Charlea IF. Huber, formerly vice-presi-
dent of the Lehigh and Wilkes-Barre Coal
hos been elected president to

HBaer, Ilis former office was

Compiany
succeed Mr

also abollghed,
—e s

RAILROAD EQUIPMENT BONDS,

iQguoted on & pefcentage basin )
3 Pine ot.)

(Furnisheq by Freeman & Co.,

toch & Pltt
apeaks & Ohlo
& Northwestern.. i
¢ Ind & Loulsvilie 1¥i4.'23,

In
Louisville & Nashville, . 15

i T N A AP

;ﬂ‘&#3623:’:'3‘5‘.‘.3&#338%.

Miss Kansas & Texas.. B.s
Missourt Pacifle 5.

N Y Central (L
Norfolk & Western.....1 L
Poun Genernl Freight..1% dedly
S Louls Ir Mt & Sou, léle-'24, 3
Seabvwnd Air Line......1H4"3%, 5.
Bouthern Hallway . W24, geb
Bogthern Facide .. L T
Virginian Rallway ....194-18, boiveee
Wabash o -2, b

To the Holders of ‘
National Raitways of Mexico Guaranteed General Morigage 4°¢ Moy

Sinking Fund Redeemable Gold Bonds ;
Natlonal Kailroad Company of Mexico First Consolidated Morigage ®
Gold Bonds:

Holdars of » Inrgs amount of the ahove-mentioned mecurities have slgnified they
to the offer of the Campany contained In the notlee dated Marah 2%th, 1614, 1o ‘~'
ment of the coupons on sald securities, Aus April l1at, 1914, in the &% Secured Guig 3

of the Campany, Jue January st 1017, secursd by (085,470 of the &% Ten-Year
flold Bonds of 1613 of the Mexican Governmant To afford an opportunity tn othey eid
of tha above-mantioned securities to deponit thelr eoupons and thus make afTeaiivg g
whish the Compuny firmly beileves ta be for the hest Interssta of all canosrned, m“*
the depunit of coupans iy hersby extended until and ineluding MONDAY, JUNE 19y,
Pursusnt 1o (he Agrdement with the Afexican Gove inent under which the salg
ury Honde were adeanced to the Company, it on or hefors Juns tat, 1914, ml""'ﬁ
amount of 767 shall not have deponited thelr enupona, or otharwise satinfactarily
thelr nament to the offer, the Company 18 bound to withdraw the affer, and 1f holden ey
amnunt of 8575 ahinll not have so aasented, the Company I8 bound to WithAraw the sy,
the Mexloan Government so roguests
Although the assents given have hesn m
have not vet been recelved, and the Company
usctiritien that, in order to assure the sucoesafn
must be promptly deposited

SUCH DEPOSIT SHOULD BE MADE WITH THE GTARANTY TRUST I'm.“.
NEW YORK, ETTHER AT 1T NEW YORK OFFICE, 140 BROADWAY, NEW YORK
OR AT ITS LONDON OFFICE, 33 LOMBARD STREET, LONDON, E €, 0% AT TR
DESIGNATED OFFICES IN OTHER COUNTRIES, ON OR BEFORE JUNE IST, 1y

New York, April R0th, 1014,

FERROCARRILES NACIONALES DE MEXICO,

(NATIONAL RAILWAYS OF MEXICO)
Br E. N, BROWY, Presie;

THE GORN EXCHANGE BANK |

Organized 1853
Main Office, William and Beaver Streets
THIRTY-THREE BRANCHES

Statement of Condition
At the Opening of Business May Ist, 1914

ost ancouraging. the required A5% of
notifies tha holdars of the above.
| consimmation of the plan, thalr eoypgy

Dated,

Amount Due Depositors ...... ...... .... $94,192,435.40

To Meet These Deposits We Have:

Cash in Vaults. . . .. .. ....$19,592,818.59
Exchanges and Cash Items. 11,446,071.41
Demand Loans on Collateral 14,555,534.34
Due from Banks. ........ 3,785,439.10
Bonds Owned........... 6,983,571.52
Time Loans.. . . 43,888,315.77

Bonds and Mortgages. . ... 1,227,200.00
Banking Houses and Lots. . 2,957,767.34 $104,436,718.07

Leaving Capifal and Surplus of ..........$10,244,282.18

s s s e em B
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SALES ON THE STOCK EXCHANGE
FRIDAY, MAY 1, 1914
Trading in bonds on the New York Stock Exchange Thursday amounted te
$2,271,000, against $1,442,000 on Thursday, $2,291,000 a week ago and $2,194,000
a year ago. For the year to date (1914) sales aggregated $277,645,000, against

$199,974,000 in 1913,
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